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Mrs Dunsmore

Chapter 4 notes/study guide
You may have already considered your future employment but it is worthy to do some research before hand. Chapter 4 deals with jobs, sectors and the global economy.

Kinds of Jobs

All jobs can be put into categories, also called sectors. There are four different types of sectors:

 Primary – This sector involves harvesting or extracting natural resources.    

· Some examples of jobs found in this sector are farmers, foresters, and miners. 

Secondary – This sector involves typically construction or manufacturing. 

· Jobs in this sector involve constructing buildings, homes and bridges. This sector also includes manufacturing of packaged foods, as well as materials used by other companies in their manufacturing.

Tertiary – This sector involves people providing services to others

· The majority of jobs found today are in this sector, and they involve    salespeople, medical professionals and teachers.  There is a very wide range of jobs, from non-skilled to highly skilled jobs.

Quaternary – This is sector involves people dealing with ideas and    information. 

· One type of job found in this sector is working in a laboratory creating new products. Another type of job works on how to store, create and transmit information/communication.

Diversified Economy means when there is a good balance of jobs in all sectors. In today’s economy a balanced economy has more jobs in the tertiary and quaternary sectors. Canada has a diversified economy. A country with a diversified economy also has the highest standard of living for its citizens.
*Make sure that you are able to list examples of jobs in each of these sectors.

The Global Economy

1.All countries economies’ work together, this is the basis of a global economy. 

· Almost all countries buy and sell goods and services from other countries. Canada is known for its oil throughout the world.
2.Canada’s economy depends on trade with other countries.

· The main trading partner is the United States, but also trades with many other countries.
 3.Compared to other countries Canada is rich in resources, and low in population. 

· This means we have enough resources for ourselves and many more to trade, which gives us an advantage in the global market.
4.In the global economy, countries are not always in total control of their economy.

· If another country decides to tax Canadian products, or raise the price of the products Canada buys the economy can suffer. 

· This trade also effect politics. In order to trade effectively countries must have a good working relationship with their trading partners. Ex.  If Canada wants to trade with China, they must be on good political terms.

The general trend in economies is for countries to move towards a diversified economy.

· Some countries are highly diversified and others are still in the process of becoming diversified; still others remain agricultural based, producing goods for their local needs. (not exporting or trading)

The standard of living is directly tied to the level of diversification.

· Highly diversified economies such as Canada, U.S.A, Western Europe, Japan, etc. have the highest standard of living

· Some countries are Newly industrialized: that means mining and manufacturing have developed along with traditional work such as farming.  The mining and manufacturing provides a high standard of living for a small part of the population.

· Countries that are Industrializing are in the process of developing a mining and manufacturing sector, but agriculture is still important and most people still have a low standard of living.

· Agricultural economies, such as parts of Africa, India, etc. have the lowest standard of living.  REFER TO PAGE 68-69 text.

*Make sure you are able to list 2 countries that fit into each category

Forecasting the future

In order to plan your economic future you will need to analyze what has happened & what is happening now to be able to forecast the future. 

Social Trends are important ideas in society that start to shape the way people do things.

· One example of a social trend is the move towards using alternative energy sources. A concern for the environment leads people to re-cycle, use solar power, smaller cars, etc.  
· Another example is the increased use of fair trade products, like coffee and chocolate.  People who want to support coffee growers directly and not the big corporations try to buy products through fair trade organizations.

SOCIAL TRENDS can affect the economy because people may choose to buy different products; some old businesses may go out of business or adapt to newer ways of doing things.

Demographics are statistics about the makeup of the population. 

· To come up with a demographic you must first gather data, through surveys, or questions. 
· Through analysis you can identify trends in the economy.
· Businesses and governments can make decisions about their economy based on information received this way
·  Ex. Demographics show us that we have an aging population.  What will this mean for our economic future?  Jobs? Health care? Taxes? Pensions? See textbook page 71
Terms:  Primary sector, secondary sector, tertiary sector, quaternary sector, diversified economy, demographics, social trends, global economy
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