Grade 7 Social Studies

Chapter 3 “Economic Security”

1. What are some economic issues that we hear about in today’s world? _______________________________________________________________________________________________________________________________________________________________

2. What two main ideas developed, over time, into capitalism?

_____________________________________________________

_____________________________________________________

_____________________________________________________

3. What are some needs and wants that can be bought with money?

____________________________________________________________________________________________________________________________________________________________________________________________________________________

4. What are some needs and wants that cannot be bought with money?_________________________________________________________________________________________________________________________________________________________

5. List one basic idea of a capitalist economic system.

__________________________________________________________________________________________________________

6. What is the main goal of companies? ______________________________________________________________________________________________________

7. In a capitalist system, how do most people get what they need?
8.  In this kind of society, who will be the wealthiest people?

     ________________________________________________________________________________________________________________

9. Explain what the flow chart on page 44 means 

10. List the main ideas of capitalism and socialism as found on page 45.
CAPITALISM
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11.  How is the economy of Canada a blend of Capitalism and Socialism?________________________________________________________________________________________________________________________________________________________________________________________________________________________

12.What does the word capital mean, in the context of economics? 

________________________________________________________________________________________________________________________________________________________________________

13. What is profit?___________________________________________________________________________________________________________

14. Think of some examples of:

Small Businesses___________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Medium-sized businesses_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Big Businesses_______________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________ 

