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Chapter Four Notes

Definitions

Economic Sectors - groups that economists use to categorize the kinds of work people do.  Jobs are divided into four sectors.

Primary Sector - work in this sector involves harvesting or extracting natural resources.

Secondary Sector - mostly construction or manufacturing.

Tertiary Sector - providing services to others.  In Canada most jobs are found in this sector.

Quaternary Sector - the most recent economic sector. It involves working with ideas and information.

Diversified Economics or Economic Diversity - an economic system where there is a good balance in all job

sectors.

Statistics - information in the form of numbers.

Circle Graph - shows what part of the whole something is.

Line Graph - shows how something changes over time.

Bar Graph - compares two or more sets of statistics.

Pictograph - uses symbols or pictures to show the topic.

Global Economy - no country’s economy is separate from the economies of other countries.  Almost all countries make goods that are sold to other countries and buy goods that are made in other countries.

Global Trade - allows countries to trade their resources to other countries who may need these resources, giving you a bigger market for your goods.  A disadvantage of global trade is that you do not have total control of your economy.  Other countries may tax your products or may raise the price of the products they sell to you.

Social Trends - ideas in society that help shape the way people do things.

Demographics - statistics about the makeup of the population. Demographics divide statistics into specific categories: age groups, male, or females.

