Chapter 2

Economies in History
· The main purpose of an economic system is to answer these questions:

1. What goods and services do people need and want?

2. How can we produce these goods and services?

3. How will we distribute them?

· Industrial Economy – economy that uses manufacturing technologies to produce goods.


Pre-Industrial
Industrial
Post-Industrial

Needs &Wants


· Food and handmade goods
· Manufactured goods and natural resources such as minerals
· Information services and manufactured goods

Production


· Family farms or hunting groups

· Simple tools operated by human, wind, water or animal power
· Big factories

· Mechanical tools such as steam and gas engines
· Big and small companies

Distribution


· Sharing, trading, buying or selling
· Mostly buying and selling


Aboriginal People
· Means living in a land from earliest times.
· The first people of a region
The Inuit

· The first peoples of the region north of the tree line.

· Northern Quebec and Labrador

First Nations

· The First Peoples of the rest of the land that is now Canada.

· Include Mi'kmaq, Maliseet, and Innu.

First Metis

· The children of either Inuit or First Nations women and European traders.

